Diving With Heroes
Statement of Financial Position
December 31, 2015
Assets
Current Assets
Cash
Total Current Assets

45,012
45,012

Property, Plant and Equipment
TOTAL ASSETS

45,012

Liabilities and Net Assets
TOTAL LIABILITIES
Net Assets
Unrestricted
Temporarily Restricted
Permanently Restricted
TOTAL NET ASSETS
Total Liabilities and Net Assets

See notes to Financial Statements

-

45,012
45,012
45,012

Diving With Heroes
Statement of Activities
For the Year Ended December 31, 2015

Unrestricted
Revenue, Support and Gains
Contributions
TOTAL Revenue

Temporarily
Restricted

Permanently
Restricted

Total

103,993
103,993

103,993
103,993

Expenses and Losses
Program Related
Operating
TOTAL

43,012
34,502
77,515

43,012
34,502
77,515

Change in Net Assets

26,478

26,478

Net Assets at Beginning of Year

18,534

18,534

45,012.01

45,012

Net Assets, End of Year

See notes to Financial Statements

Diving With Heroes
Cash Flow Statement for the Year Ending December 31, 2015
Cash Flows from Operating Activities
Net Income
Adjustment to reconcile net income to net cash provided by operating
activities
Depreciation
Gain of sale of plant assets
Loss of sale of plant assets
Increase in accounts receivable
Decrease in accounts receivable
Increase in inventory
Decrease in inventory
Increase in other current assets
Decrease in other current assets
Increase in accounts payable
Decrease in accounts payable
Increase in accrued liabilities
Decrease in accrued liabilities
Increase in other current liabilities
Decrease in other current liabilities
Net cash provided by operating activities
Cash Flows from Investing Activities
Cash from sale of long term assets
Acquisition of long-term assets
Sales of other long-term assets
Acquisition of other long-term assets
Net cash provided by investing activities
Cash Flows from Financing Activities
Cash from stock issue
Cash from sale of treasury stock
Purchase of treasury stock
Cash from borrowing
Repay borrowed dollars (principle only)
Payment of dividends
Net cash provided by financing activities
Net increase (decrease) in cash
Cash Balance end prior period
Cash Balance end current period
Non-cash investing and financing activities:
Description
Total non-cash investing and financing activities

26,478

0
26,478

0

0
26,478
18,534
45,012

0
0

Diving With Heroes
Statement of Functional Expenses
For the Year Ended December 31, 2015

Diving Facility Fees
Equipment Rental
Diver Certification Fees
Travel
Food
Exursions
Foreign Transaction Fees
Gifts & Awards
Transportation
Legal
Marketing
Software
Diving Instructor Cert.
Meetings
Tax Return Preparation
Liability Insurance
Supplies
Regulatory Fees
Equipment
Printing
Internet
Bank / PayPal Fees
Mail
Air Travel
Videographer Contract
Videographer Expenses
Totals

Program
Related
22,990
106
1,464
11,413
2,035
450
504
3,139
912

Management
& General

Fundraising

2,532
199
294
83
900
759
667
225
539
382
83

43,012

6,662

5,676
21,075
1,090
27,840

Total
22,990
106
1,464
11,413
2,035
450
504
3,139
912
2,532
199
294
83
900
759
667
225
539
382
83
5,676
21,075
1,090
77,515

Notes to the Financial Statements
NOTE A—NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Diving with Heroes is a 501(c)(3) charitable organization based in Haymarket, Virginia whose mission is
to unlock the underwater world through scuba diving for United States military veterans and disabled
veterans.
The Organization is supported through donor contributions. Contributions are recognized when the
donor makes a gift or a promise to give to the Organization that is, in substance, unconditional.
Contributions that are restricted by the donor are reported as increases in unrestricted net assets if the
restrictions expire in the fiscal year in which the contributions are recognized. All other donor-restricted
contributions are reported as increases in temporarily or permanently restricted net assets depending
on the nature of the restrictions. When a restriction expires, temporarily restricted net assets are
reclassified to unrestricted net assets. The Organization uses the allowance method to determine
uncollectible unconditional promises receivable. The allowance is based on prior years’ experience and
management’s analysis of specific promises made.
Contributed Services
During the year ended December 31, 2015, the value of contributed services meeting the requirements
for recognition in the financial statements was not material and has not been recorded. In addition,
many individuals volunteer their time and perform a variety of tasks that assist the Organization in its
mission. The Organization receives several hundred volunteer hours per year.
Estimates
The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.
Property and Equipment
The organization capitalizes all property and equipment with a cost of $2,000 if purchased, and a fair
value of $2,000 at date of donation if received by contribution. Donations of property and equipment
are recorded as support at their estimated fair value. Such donations are reported as unrestricted
support unless the donor has restricted the donated asset to a specific purpose.
Assets donated with explicit restrictions regarding their use and contributions of cash that must be used
to acquire property and equipment are reported as restricted support. Absent donor stipulations
regarding how long those donated assets must be maintained, the Organization reports expirations of
donor restrictions when the donated or acquired assets are placed in service as instructed by the donor.
The Organization reclassifies temporarily restricted net assets to unrestricted net assets at that time.
Property and equipment are depreciated using the straight-line method.
Financial Statement Presentation

William P Taylor, CPA

Under Statement of Financial Accounting Standards (SFAS) No. 117, Financial Statements of Not-forProfit Organizations, the Organization is required to report information regarding its financial position
and activities Sample Financial Statements from PPC –Preparing Nonprofit Financial Statements 8
according to three classes of net assets: unrestricted net assets, temporarily restricted net assets, and
permanently restricted net assets.
Contributions
Under SFAS No. 116, Accounting for Contributions Received and Contributions Made, contributions
received are recorded as unrestricted, temporarily restricted, or permanently restricted net assets
depending on the absence or existence and nature of any donor restrictions.
Income Taxes
The Organization is a not-for-profit organization exempt from income taxes under Section 501(c)(3) of
the Internal Revenue Code and classified by the Internal Revenue Service as other than a private
foundation.
Investments
Under SFAS No. 124, Accounting for Certain Investments Held by Not-for-Profit Organizations,
investments in marketable securities with readily determinable fair values and all investments in debt
securities are reported at their fair values in the statement of financial position. Unrealized gains and
losses are included in the change in net assets. Investment income and gains restricted by a donor are
reported as increases in unrestricted net assets if the restrictions are met (either by passage of time or
by use) in the reporting period in which the income and gains are recognized.
Cash and Cash Equivalents
For purposes of the statements of cash flows, the Organization considers all highly liquid investments
available for current use with an initial maturity of three months or less to be cash equivalents.

NOTE B—RESTRICTIONS ON NET ASSETS
The organization had no restrictions on net assets, temporary or permanent, for the year 2015.

NOTE C—PROMISES TO GIVE
The organization had no promises or pledges for the year 2015.

NOTE D—INVESTMENTS
The organization had no investments for the year 2015.

William P Taylor, CPA

NOTE E—PROPERTY AND EQUIPMENT
The organization had no property or equipment for the year 2015.

NOTE F— LONG-TERM DEBT
The organization had no long-term debt for the year 2015.

NOTE G—RELATED PARTY TRANSACTIONS
Related Party transactions were limited to donations and documented reimbursements.

William P Taylor, CPA

